LAKES OIL N.L.

A.C.N. (004 247 214)
Boundary Creek No.2

PEP 157
DAILY REPORT No.13
Date: 23 OCT 05
24 Hour Progress

At 6am this morning the contractor was continuing to run the 7” casing into the hole. During the past 24 hours Baker Atlas completed cutting the rotary sidewall coring tool and successfully retrieved 21 sidewall cores. After rigging down Baker Atlas, the contractor ran in and circulated the hole clean before laying out the 4.5” drill string in preparation to run casing. The contractor then began running the 7” casing.
Next 24 Hours

Continue running the 7” casing to 1097m and cement in case prior to nippling up and pressure testing the BOP’s and picking up the 3.5” drill string before drilling ahead in 6.125” hole.
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